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CAMBRIDGE UNIVERSITY PRESS, United Kingdom, 2003.
Hardback. Book Condition: New. New.. 235 x 163 mm. Language:
English . Brand New Book ***** Print on Demand *****.This book
is concerned with the problem of wage rigidities in
macroeconomic theory, and their implications for public policy.
It offers an analysis of the microeconomic foundations of rigid
wages, considering their implications for normative economics,
and their role in explaining involuntary unemployment. The
initial chapters examine short-run macroeconomic equilibrium
with nominal rigidities within the framework of fixed-price
temporary equilibria. This is followed by an overview and
assessment of the main microeconomic mechanisms likely to
account for real wage rigidity. In this context new findings
concerning microeconomic mechanisms likely to account for
real wage rigidity, including implicit contract theory, union
behaviour and efficiency wage models are reported. The effect
of efficiency wages on macroeconomic fluctuations is also
considered. Finally an analysis of the important public policy
issues raised in the book is provided.
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An exceptional publication as well as the font applied was intriguing to learn. It usually does not charge an excessive
amount of. Its been designed in an exceedingly basic way and it is just aCer i finished reading through this book
through which in fact altered me, modify the way in my opinion.
-- Ha ylee Ha ckett-- Ha ylee Ha ckett

It in a of the best ebook. It generally is not going to expense excessive. It is extremely diDicult to leave it before
concluding, once you begin to read the book.
-- Ar a  Willia m son-- Ar a  Willia m son
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